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Competent persomandforward lookingstatement

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitafée, invitation, solicitation or recommendation in relation to the purchase or sale
of shares iranyjurisdiction. This presentatiomaynot be distributed iranyjurisdiction except in accordance withe legalrequirements applicable in such jurisdiction. Recipients should inform themselves of
the restrictions that apply in themwn jurisdiction.A failure to do samayresult ina violation of securitiegawsin such jurisdiction. This presentation does not constitute financial product advidéas been
prepared without taking into account the recipient's investment objectives, financial circumstances or particulaané#usopinionsand recommendations in this presentation are not intended to represent
recommendations of particular investments to particular persons. Recipients should seek professdiacehen deciding ifninvestment is appropriate. All securities transactions involve risks, which include
(among others) the risk of adverse or unanticipated market, financial or political developments.

Certain statements contained in this presentation, including informadisto the future financial or operating performance 82Resources Lt(52) andts projects, are forwardooking statements. Such
forward-looking statements: are necessarily based uporumber of estimatesand assumptions that, whilst considered reasonable by S2, are inherently subject to significant technical, business, economic,
competitive, politicabnd social uncertaintieand contingencies; involve knowendunknown risksind uncertainties that could cause actual events or resuldifier materially from estimated or anticipated
events or results reflected in such forwaabking statementsand mayinclude,amongother things, statements regarding targets, estimaiesl assumptions in respect of metal productiand prices,

operating costaindresults, capital expenditures, ore resenasl mineral resourceand anticipatedgrades andecovery ratesandare ormaybe based on assumptioasd estimates related to future

technical, economic, market, political, so@ad other conditionsS2disclaimsanyintent or obligation to updatgublicly anyforward-looking statements, whetheas aresult of new information, future events

or results or otherwiseThe wordsti 6 St A S@Sé¢ 3 G SELISOGET b yiAOAKLIE §FFESVRRE G @2y (id §B8E FGIA0 IdiR T SoHnk Srlims IS¢ ( S
expressions identify forwartboking statements. All forwartboking statementsnadein this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that foteakitig
statements are not guarantees of future performarazel accordingly investors are cautioned not to put undue reliance on ford@okiing statements due to the inherent uncertainty therein.

Theinformation in this presentation that relates to Exploration Results is based on information compN&dloyin Bartlett (for Australiand USA), MAndy Thompson (for Scandinawead MrAnthony

Goddard (fotJSA) whare employeesind shareholders of the Company and which fairly represents this informaddoBartlettand MrThompson arenembersof the Australasian Institute of Minirend
Metallurgy,and Mr Goddard i memberof the Australian Institute of Geoscientistsd aRegistered Professional Geoscientist (RPGedpadlett, Mr Thompsorand Mr Goddard have sufficient experience of
relevance to the styles of mineralisatiandthe types of deposits under considerati@amdto the activities undertaken, to qualigsCompetent Persons as defined in tB@L2Edition of the Joint Ore Reserves
Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Rasd@eefReserveddr Bartlett, Mr Thompsorand MrGoddard consent to the inclusion in this presentation of the
matters based on information in the foramd context in which it appears. Exploration results are basestandard industry practices, including sampling, assay methods, and appropriate quality assurance
quality control(QAQCineasures. Reverse circulation (RC), air¢a) andotary air blast (RAB) drilling samples are colleetecbmposite samples efor 2 metresand as 1metre splits (stated in results).
Mineralised intersections derived from composite samples are subsequergjlitéo 1 metre samples to better defingradedistribution. Core samples are takashalf NQ core or quarteHQcore and

sampled to geological boundaries where appropridteequality of RC drilling samplesoigtimisedby the use of riffle and/or cone splitters, dust collectdeggingof various criteria designed to record sample
size, recovergnd contamination anduse of field duplicates to measure sample representifiorsoil samplesPGM and gol@ssays are based @amaqua regia digest with Inductively Coupfdsma (ICP)
finishandbase metal assaynmaybe based on aqua regia or four acid digest with inductively coupled plasma optical emission spectrometry (ICPOES ptrsatpiioic spectrometryAASTinish. In the case

of reconnaissance RABC,RC or rock chip samplé3GM and goldssays are based on lead or nickel sulphide collection fire assay digesis WitHinish, base metal assays are baseddour acid digest

and inductively coupled plasma optical emission spectrometry (ICR@E Sjomicabsorption spectrometry (AAS) finisind where appropriate, oxide metal elements swaste,Ti and Care based o

lithium borate fusion digest ang-ray fluorescence (XRF) finidh.the case of strongly mineralised samples, base metal assays are bassgamial high precision four acid digest (a four acid digest asing
larger volume of material) anah AASinish usinga dedicated calibration consideradore accurate for higher concentrations. Sample preparatind analysis is undertakest Minanalytical, Genalysis
Intertek,and. dzNB I dz + S N& (i | & QantiKalgddrikl WieatdidASsiralid| fBabarafohds ik Loughrea, Irelarahd. dzZNB | dz + SNA G 4 Q | Thegbdakittiop andytical yesultsdst | 2 =
monitored by theuseof internal laboratory proceduresnd standards together with certified standards, duplicasesl blanksand statistical analysis where appropriate to ensure that results are representative
andwithin acceptableangesof accuracyand precision. Where quoted, nickebpper intersections are based amrminimumthresholdgradeof 0.25%Ni and/orCu, and goléhtersections are based an

minimum goldthresholdgradeof 0.1g/t Auunless otherwise stated. Intersections are lengttd density weighted where appropriatesper standard industry practicen Australia, all samplanddrill hole ce
ordinates are based on the GDA/M@#d anddatum unless otherwise stateth Finland, all sample and drill hole-oadinates are based on the ETR835FINgrid anddatum unless otherwise stateth

Sweden, all samplenddrill hole coeordinates are based on the new SWEREF®Tdwlder RFO0gridsanddatums unless otherwisestated.

Exploration results obtained mther companiesaand quoted by S2 have not necessarily been obtained usingaheemethods or subjected to theame QAQ@rotocols. These resultaaynot have been
independently verified because original samples and/or da#yno longer beavailable.

Theinformation in this presentation that relates to Mineral Resource estimation is based on information complifedBpian Wolfe, Principal Consultant Geologi§RSPty Ltdand MrAndy Thompsoran
employeeandshareholder of the CompanWr Wolfeand MrThompson are members of the Australasian Institute of MimimgMetallurgyand have sufficient experience which is relevant to the style of
mineralisatiorandtype of deposit under consideration to qualidg aCompetent Persoasdefined inthe20129 RA G A2y 2F (GKS a! dzaG NI f+FaAly /2RSS T2addwS L2 |
h NS wSaS NS aviE Walfeshdivir ThéndgeiScongent to the inclusion in this presentation of the matters based on their information in the form and cowteighithey appear.



Greenfieldsexplorertargetingad O 2 Y LYl y] 8 pfedigus and basenetal discoveriesn mining friendly
jurisdictions:

A Australiaand Finland; ranked1st and 24 in the world in the FraselL Yy a ( R0l @in& @i investmentttractiveness

Strongtrack recordof discoveringand developingmines:

A Compriseshe original Siriufkesourceseam, responsibléor the discoveryfinancing &levelopment othe NovaBollingemicket
coppemine

A TheteamalsodiscoveredrhunderboxBaloo& Wahgniongold mines, andWaterloo& LoungeLizard nickemines

Quality shareholdebase:

A MarkCreasy! dza (i Ndretnést pfddpecto14%
A Jupiter Asset Management (Londd#).7%

A Paradice (Sydney)5%

A Top20own 64%

Wellfunded:

A A$10.6millioncash
A A$3.4million investment through $.5% ownership of ASX listed explofeddRiverResourceASX:TRT)

Strongtrack recordof financial andcapitalmanagement:

A Highexploration expenditure (>A$30M ovBiyears)with minimal dilutionto shareholders justtwo capital raisings sindaception
A Achievedby prudentfinancialmanagement, disciplined exploration, monetisatiomoh-coreassetsandtargetedinvesting
A ~80% of total expenditure aprojects

Pipelineof new projectsanddrill-readyprospectsin highly endowed but under-exploredand/or emergingdistricts

A Actively evaluating greenfield, bedtaleopportunities



Mark Bennett¢ ExecutiveChairman
A Founding Managing Director and CE@ioiisResources and S2esources

A PhD qualified geologist with 30 years experience with WMC, LioSDiesand S2
A TwolAYS 6AYYSNI 2F GKS @t QNd disbd8edydfZr hinderBox, WWktérloq, SeBaligiger laddMEs & Monay n M o [ SEBARI &
A Experienced in equity capital markets and finan@rgloration/mining
Anna Neulingg Executive Directo& CompanySecretary
A Chartered accountant with BSclitathematics
A FormerExecutive Director and Company Secretary of Sirius Resources, former auditor with Deloitte, Lon&eanthnd

A Nonexecutive Chair of Brazilian iron ore compdisynbadoriron, Nonexecutive director of CZR Resources Ltd

Jeff Dowling- Non-executiveDirector
A 40 years experience in financial sector as accountant and former managing partner with Ernst &Waung,
A Experienced in corporate finance, transactions, and compaayagement

A Formerdirector of Atlas Iron, NRW, current director of Fleetwood, Batteliperals

Matthew Keane¢ Chief Executive Officer

A Geologistith 20 years experience withynasCorp, BHP, Paladin Energy and Argoretturities

A Exploration, mining, operational, corporate development, investor relations, corporate finance, transactions, and nneitzilsg&analyst roles
Andy Thompsorg GeneralManagerGeology

A Geologist withover 25 years exploration, resource estimation and production experience with LionOre, Sirius, S2 at Thugilegs8wan, NovaBaloo

JohnBartlett ¢ GeneralManagerExploration

A Geologist withover 25 years exploration experience with ING@wexcolLionOre, Sirius, S2 at Yilgarn Star, Indon8siggrSwan, Lake Johnston, Nova, Baloo

Markus Staubmanrg ManagerExploration& BusinesDevelopment
A Geologist with 10 years exploration experience with Sirius, S2 at Baleg
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Notes

1. Caslat 315t December 2020
2. 75.2mshares in Todd River Resources (ASX@RB0.05/share
3. Weighted average pricef A$0.D per option=A$11.8n if exercised

4.Basedn share priceof A$0175per ordinaryshare



Jillewarra,WA (earning51%then 70%):

A Covers790kn? and50kmstrike of underexplored greenstoneelt just 50kmwest of Meekatharra WA

A Numerous historigoldworkingsand highgradedrill intercepts suctas 3m@ 40.9g/tgoldand9m @ 21g/t gold

A VMSprospectivestratigraphywith CuZnPbsoil anomalies, EMonductorsand asub-cropping galena occurrence
Central Lapland Greenstone Belt, Finland (100%):

A Strategic tenement holder in an undexplored district with known Tier 1 gold and-GlitPGE deposits

A Gold prospectsgg, Aarnivalkea) and numerous-SBi+PGE targets, including driggady EM conductor at Ruopas
WestMurchison,WA (100%under application):

A 880kn? area targeting JulimastyleNi-CuPGE ipreviously unrecognised mafic/ultramaifi¢rusions
A Firstpasssoil sampling indentified broadNi-CuPGE angoldanomalyon first of several targetedntrusions

ThreeSprings WA(100%):

A TargetinglulimarstyleNi-CuPGE imagneticanomaliesnterpretedto be unrecognised mafic/ultramafiatrusions
A Exploration Licences recentiyantedcoveringd 78k

PolarBear,WA (100%nickelrights):

A 806kn? coveringthe southeaststrike continuation ofthe nickekprolific Widgiemoolthaultramaficstratigraphy
A Nickelrights retained after sellinthe Baloogolddepositto? S & (i IHighiRsYlke operation (now owndxy RNQMiinerals)
A Several nickedulphide prospects discovered including Hehsll, Taipanand Gwardar

Fraser RangaNA(100%):

A Three tenements in the Fraser Range northeast of the NBntinger mine
A Two EM conductors tested in 1aB920c¢ logging interpreted both as predominantly iron sulphides
A Downhole EM to test for any significant #fble conductors

Berkshire WA (via{ H X%&%ownership of ToddRiverResources):

A TargetinglulimarstyleNi-CuPGE irmagneticanomaliesnterpretedto be unrecognised mafic/ultramafiotrusions
A IdentifedseverakoincidentNi-CuUPGE anomalies ie-assaying of previous augeampling



Busy year ahead with multiple exploration programs already underway
A Jillewarra gold: RC drilling underway at the Dorothy and Margueritta prospects

A Jillewarra base metals: Drill to test VMS potential at the Woods anomaly
A Ruopas base metals: Base of BIb{) drilling and ground EM in progress
A Aarnivalkea: Planning follewp drilling to recent higigrade gold intercepts
Project 2020 2021 2022
Mar Q | Jun Q | SeptQ | Dec Q
, JV executed | RC, AC and diamond drilling: Gold and base metal targets |
Jillewarra Gold .
Target generation |
Finland: Gold Aarni deep holes [  Aarni follow-up diamond drilling |
' Further licences granted | Greater Paana, Palvanen and Mesi base of till drillif  Drilling TBC*
Finland: Base Metals Licences granted | Base of till drilling Diamond drilling |
EM Surveys |
Fraser Range  LEM conductors drillegl Follow-up drilling TBC* |
. Downhole EM
S Attain land access |
pring | Auger geochem and EM | | Drilling TBC*
: | Attain licence grant |
West Murchison | Soil / auger geochem and EM | Driling TBC*

Drilling to be confirmed (TBC) pending the outcome of precursor exploration works



Western Australian Projects

Strategic repositioning in 2020 to

incorporate more exposure to Western |

Australiaprojects

Four additional projects secured in 2020:

A Jillewarra Au & Gén farmin
(earning70%)

A West Murchison NCuUPGE project
(100%, application)

A Three Springs MiuPGE project
(100%,granted)

A Fraser Range MNiu project (100%)

Balance of gold and base metal projects

www.s2resources.com.au
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JillewarraGold & BaseMetals Project (earning70%)

Farmin with private vendor

Covers790kn? and50kmstrike

Underexplored greenstonkelt with little
drilling below 70m depth

50km west of Meekatharra in the
MurchisonGoldfieldsof WA

Highly endowedgold region, includingthe
Mt Magnet and Meekatharra mining
camps with collective endowment of
~20Mozgold

Midway between 9 a w (i@ 1 Golden
Grove CuZnAu VMSdeposit (>70Mt) and
{ I Y RTHigh®@de DeGrussa CuAu
deposit

www.s2resources.com.au
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Jillewarra Drilling Underway

Numerous historic gold working
Limited exploration under shallow cover

Historic drilling mostly limited to within 70m
of ground surface

RC Aircoreand diamonddrilling plannedfor
2021

S drilling underway at the Dorothy and
Marguerittaprospects

www.s2resources.com.au



