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Highlights

9 Infill drilling confirms continuity of goldbearing gravellayer previously
identified in wider spacedaircoredrilling at Nanookpalaeochannel

1 Discrete mbne ofhigh grade goldnineralisationidentified in gravelsat base
of palaeochannehlbovevariably mineralised weatheredbedrock

1 In-situ high grade goldmineralisation intersected in weathered bedrock
along strike from high grade gravel zone

1 6 kilometresalong strikefrom Monsoon and 10 kilometres fronBaloo

S2Resourcedtd 6 & {ontlle & / 2 Y LJagvBestiiat infill aircoredrilling of a gold bearinggravel
layer at the Nanook palaeochannehas verified the continuity of gold mineralization previously
identified in wider spaceddrilling by SiriusResourcesand hasalsodefineda coherentsulzoneof high
gradegoldin gravelsat the baseof this palaeochannelln addition, drilling hasintersectedhighgrade
goldmineralizationin basementocksalongstrikefrom the highgradegravelwhichmaybe the source
of the goldin the channel

An 82 hole aircore programwas recently completedat the Nanookprospectwith the dual aim of
verifying thecontinuity of previousbroader spacedircare drilling results which had defined &
extensivezone of gold contained in quartz gravels at the base of a palaeochanneg atsd identify
possible local bedrock sources for this gdl.drillholes and interceptare summarizedn Table 1,
and seécted new intersections are listed below.

Several holes intersected gold mineralizatiorgravelsat the base of the palaeochannendin some
cases alsin the weathered bedrocknmediatelybeneathit, as follows:

1 16m @ 51.3 g/t Adrom 44m toend of hde (EOH, includingdm @ 203 g/t Adrom
48m andlm @ 1.56 g/t Adrom 59m to EOH in SPBA3817

1 16m @ 1.63 g/t adrom 40m, includingtm @ 4.69 g/t Adrom 44m in SPBA3810
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1 11m @ 0.93 g/t Adrom 44m to EOH in SPBA3818
1 12m @ 1.03 g/t adrom 40m to EOH in &$A3826

1 12m @ 0.76 g/t Aurom 24m to EOH, includirgm @ 1.82 g/t Aufrom 28m in
SPBA3827

1 28m @ 0.81 g/t Adrom 28m, includin@dm @ 1.99 g/t Adrom 36m in SPBA3857
T 1Im @ 1.34 g/t Adrom 22m to EOH in SPBA3866

This drilling has confirmed the continuity d gold mineralizationin gravelswithin the Nanook
palaeochannelvhich represents aextensiveaccumulation of goldThe gold is concentrated in quartz
gravels at the base of a broad ancient stream valley, which runs in a northeasterlyodiset Figures
1 and 2).

Additionally, the new intersection of 16m @ 51.3g/t gold in SPBA3817 together with a previous
intersection of 13m @ 23.89¢g/t gold in SPBA0861 s8Mmetres to the northwest of it defines a
discrete high grade subone within the broader gravel layer. This subzone dies a northwest
trending quartz veined hydrothermally altered and porphyry intrudeshalebasalt contact in the
bedrock The coarseness and angularity of the high grade quartz gravel, together with the close
proximity and similar orientatiothe mineralizd bedrock suggest that this quartz gravel hosted gold

is partly elluvial (ie, almost imsitu rubble) and has been derived from erosion of the immediately
underlying rocks.

Another new drillhole located20 metres further to the northwest hamtersectedhigh gradein-situ
gold mineralization in weathered Archaean basement rocks outside the palaeochasifi@lpws:

1 4m @ 50.7 g/t Adrom 48m in SP&3804

All threeintersections areassociated withthe samenorthwest strikinggeological contact (see Figure
1), indicatng that this contact is mineralized and that the gold in the palaeochannel is likely to have
been derived fromit.

The presence of gold mineralization in a similar geological setting (ie, a shearethadteontact)
along strike from Baloo and Monsoon suggests that thigistantiallyimportant mineralized trend.

A reverse circulation (RC) drill progransfanded by the Government of Western Australia under the
Exploration Incentive Scheme (EM) investigatethe potential source of gold in the palaeochannel.
RC drillings scheduled to commence in rAday.

For further information, please contact:
Mark Bennett Anna Neuling

Managing Director Executive Director
+61 8 6166 0240 +61 8 6166 020
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Figure 1Plan of gold mineradation within basal gravelsf palaeochannel and underlying bedrock at Nanook.
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Figure 2. Schematieass sectiorshowing gold mineralization within basal gravels of the Nanook palaeochannel
and in weathered alterednd quartz veined Archaean bedrock beneath it.

Competent Persons statement

The information in this report that relates to Exploration Results is based on information compiled by John Bartlettrwho is a
employee of the companyMr Bartlett is a merber of the Australasian Institute of Mining and Metallurdyir Bartlett has
sufficient expeience of relevance to the stylef mineralisation and the types of deposits under consideration, and to the
activities undertaken, to qualify as Competent Persasslefined in the 2012 Edition of the Joint Ore Reserves Committee
(JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserileg. ddn8ent to

the inclusion in this report of the matters based on informatinritie form and context in which it appears.
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Figure 3. Plan showintew and previous key drill intercepts olmet BaloeMonsoonNanook trend.



Annexure 1

The following Tables are provided to ensure compliance with the JORC code (2012) edition

requirements for the reporting of exploration results.

Hole No. Zone gg;?:] North East RL | Dip | Azim Fr;m, T}?’ W':]th’ ;;:n Comment
SPBA0347 BINDY 56 6469504 | 397000 | 265 | -90 | 360 NSI
SPBA0348 BINDY 41 6469505 | 397037 | 265 | -90 | 360 NSI
SHBA0349 BINDY 36 6469503 | 397078 | 265 | -90 | 360 NSI
SPBA0350| BINDY 43 6469503 | 397120 | 265 | -90 | 360 NSI
SPBA0351| BINDY 50 6469507 | 397157 | 265 | -90 | 360 NSI
SPBA0352| BINDY 57 6469505 | 397201 | 265 | -90 | 360 NSI
SPBA0353| BINDY 57 6469502 | 397241 | 265 | -90 | 360 NSI
SPBA0354| BINDY 47 6469502 | 397279 | 265 | -90 | 360 NSI
SPBA0355| BINDY 42 6469501 | 397320 | 265 | -90 | 360 NSI
SPBA0356| BINDY 51 6469900 | 397005 | 265 | -90 | 360 NSI
SPBA0357| BINDY 55 6469900 | 396960 | 265 | -90 | 360 36 40 4 0.55
SPBA0358| BINDY 60 6469903 | 396919 | 265 | -90 | 360 NSI
SPBA0359| BINDY 54 6469901 | 396880 | 265 | -90 | 360 NSI
SPBA0360] BINDY 38 6469900 | 396840 | 265 | -90 | 360 NSI
SPBA0361| BINDY 25 6469902 | 396803 | 265 | -90 | 360 NSI
SPBA0362| BINDY/ 24 6469903 | 396759 | 265 | -90 | 360 NSI
SPBA0363| BINDY 13 6469903 | 396720 | 265 | -90 | 360 NSI
SPBA0364| BINDY 23 6469903 | 396684 | 265 | -90 | 360 NSI
SPBA0365| BINDY 37 6469901 | 396639 | 265 | -90 | 360 NSI
SPBA0366| BINDY 47 6469900| 396600 | 265 | -90 | 360 44 46 2 0.28
SPBA0367| BINDY 49 6469899 | 396562 | 265 | -90 | 360 NSI
SPBA0368| BINDY 43 6469900| 396520 | 265 | -90 | 360 36 42 6 0.23
SPBA0369| BINDY 50 6469900| 396480 | 265 | -90 | 360 32 49 17 0.38
INCLUDING 40 44 4 1.05
SPBA0370| BINDY 51 6469900 396440| 265| -90 | 360 36 44 8 3.96
INCLUDING 40 44 4 7.62
AND 50 51 1 0.66 | Bottom of Hole
SPBA0371| BINDY 51 6469900 | 396400 | 265 | -90 | 360 36 44 8 0.34
SPBA0372| BINDY 26 6469899 | 396363 | 265 | -90 | 360 NSI
SPBA0373| BINDY 53 6469900 | 396320 | 265 | -90 | 360 40 44 4 0.22
SPBAO0374| BINDY 58 6469899 | 396281 | 265 | -90 | 360 NSI
SPBA0375| BINDY 54 6469900 | 396240 | 265 | -90 | 360 40 48 8 0.13
SPBA0376| BINDY 64 6469900 | 396200 | 265 | -90 | 360 16 20 4 0.31
AND 28 32 4 0.18
AND 52 56 4 0.66
SPBAO0377| BINDY 43 6469898 | 396161 | 265 | -90 | 360 NSI
SPBA0378| BINDY 50 6469900 | 396120 | 265 | -90 | 360 28 36 8 1.12
INCLUDING 32 36 4 2.07
SPBA0379| BINDY 46 6469900 | 396080 | 265 | -90 | 360 NSI
SPBA0380| BINDY 46 6469900| 396040 | 265 | -90 | 360 4 8 4 0.17
SPBA0381| BINDY 58 6469900 396000 | 265 | -90 | 360 44 48 4 0.16
SPBA0382| BINDY 50 6469900 | 395960 | 265 | -90 | 360 32 40 8 0.19
SPBA0383| BINDY 47 6469900| 395925 | 265 | -90 | 360 NSI
SPBA0384| BINDY 55 6469900| 395880 | 265 | -90 | 360 12 16 4 0.11
SPBA0385| BINDY 66 6469900| 395840 | 265 | -90 | 360 8 12 4 0.11
SPBA0386| BINDY 60 6469903 | 395801 | 265 | -90 | 360 NSI
SPBA0387| BINDY 55 6469900| 395760 | 265 | -90 | 360 40 44 4 0.19
SPBA0388| BINDY 46 6469900| 395720 | 265 | -90 | 360 8 12 4 0.13







