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Competent person and forward looking statement

This presentation is for information purposes only. Neither this presentation nor the information contained in it consiitefésr, invitation, solicitation or recommendation in relation to the purchase or
sale of shares in any jurisdiction. This presentation may not be distributed in any jurisdiction except in accordaneekyg#i thquirements applicable in such jurisdiction. Recipients should inform
themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation ofeslewviiin such jurisdiction. This presentation does not constitute financial product advice
and has been prepared without taking into account the recipient's investment objectives, financial circumstances or pagegcidand the opinions and recommendations in this presentation are not
intended to represent recommendations of particular investments to particular persons. Recipients should seek profesdmnahed deciding if an investment is appropriate. All securities transactions
involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

Certain statements contained in this presentation, including information as to the future financial or operating perfomfi&2cResources Ltd (S2) and its projects, are forlemiking statements. Such
forward-looking statements: are necessarily based upon a number of estimates and assumptions that, whilst considered rdas&2alalee inherently subject to significant technical, business, economic,
competitive, political and social uncertainties and contingencies; involve known and unknown risks and uncertaintieddttaiuseuactual events or results to differ materially from estimated or

anticipated events or results reflected in such forwdodking statements; and may include, among other things, statementgdegatargets, estimates and assumptions in respect of metal production and
prices, operating costs and results, capital expenditures, ore reserves and mineral resources and anticipated gradeseanthtespand are or may be based on assumptions and estimates related to
future technical, economic, market, political, social and other conditions. S2 disclaims any intent or obligation to updielie any forwardooking statements, whether as a result of new information,
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similar expressions identify forwaidoking statements. All forwartboking statements made in this presentation are qualifigothe foregoing cautionary statementfnvestors are cautioned that forward
looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undueasliangard-looking statements due to the inherent uncertainty therein.

The information in thipresentationthat relates to Exploration Results is based on information compiellr John Bartleti(for Australia and USA), Mr Andy Thompson (for Scandinavia) and Mr Anthony
Goddard (for USA) who are employees and shareholdefseed@@ompany andvhich fairly represents this informatiorMr Bartlettand Mr Thompson are membeo$ the Australasian Institute of Mining and
Metallurgy, and Mr Goddard is a member of the Australian Institute of Geoscientists and a Registered Professional G¢Bs@episMr Bartlett, Mr Thompson and Mr Goddard hasefficient

experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the actéétiaken, to qualify as Competent Persons as defined in the 2012 Edition of the
Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources ands ®fe BetetyyeMr Thompson and Mr Goddard consémthe inclusion in this
presentationof the matters based on information in the form and context in which it appears. Exploration results are based on stahgaydgractices, including sampling, assay methods, and
appropriate quality assurance quality control (QAQC) measures. Reverse circulati@ir¢B@)(AC) and rotary air blast (RAB) drilling samples are collected as composite samples of 4 or 2 metres and as
metre splits (stated in results). Mineralised intersections derived from composite samples are subsequsplilytoel metresamples to better define grade distribution. Core samples are taken as half NQ
core or quarter HQ core and sampled to geological boundaries where appropriate. The quality of RC drilling sampleeimptimisise of riffle and/or cone splitters, dust collectors, logging of various
criteria designed to record sample size, recovery and contamination, and use of field duplicates to measureegaeggativity For soil samples, PGM and gold assays are based on aregipgigest

with Inductively Coupled Plasma (ICP) finish and base metal assays may be basedregiaquéour acid digest with inductively coupled plasma optical emission spectrometry (ICPOES) or atomic
absorption spectrometry (AAS) finish. In the case of reconnaissance RAB, AC, RC or rock chip samples, PGM and gdidsesbayslead or nickel sulphide collection fire assay digests with an ICP finish,
base metal assays are based on a four acid digest and inductively coupled plasma optical emission spectrometry (ICR@ESabsdrption spectrometry (AAS) finish, and where appropriate, oxide metal
elements such as F&jand Cr are based on a lithium borate fusion digest amayXluorescence (XRF) finish. In the case of strongly mineralisquesarase metal assays are based on a special high
precision four acid digest (a four acid digest using a larger volume of material) and an AAS finish using a dedicated calilsidered more accurate for higher concentrations. Sample preparation and
analysis is undertaken Minanalytica) Genalysidntertek, and Bureat: S NJNabdrafoges in Perth and Kalgoorlie, Western Austréliaaboratories inLoughreal N6t | YRZ F Yy R . dzZNB | dz
Elko, NevadaTlhe quality of analytical results is monitored by the use of internal laboratory procedures and standards together iigH statidards, duplicates and blanks and statistical analysis where
appropriate to ensure that results are representative and within acceptable ranges of accuracy and pré&tistoa.quoted, nikelcopper intersections are based on a minimum threshold grade of 0.25% Ni
and/or Cu, and gold intersections are based on a minimum gold threshold grade of 0.1g/t Au unless otftatedsdntersectiongre length and density weighted where appropriate as per standard
industry practice. In Australia, all sample and drill holeatinates are based on the GDA/MGA grid and datum unless othestéted. In Finland, all sample and drill holeardinates are based on the
ETRSM35FIN grid and datum unless otherwise stated. In Sweden, all sample and drill Jooténedes are based on the new SWHEFRITM and older FD grids andlatumsunless otherwise stated.
Exploration results obtained by other companies and quoted by S2 have not necessarily been obtained using the same rsdtecteadto the same QAQC protocols. These results may not have been
independently verified because original samples and/or data may no longer be available

Theinformation in thispresentationthat relates to Mineral Resource estimation is based on information compilédriBrian Wolfe, Principal Consultant Geologj$RS Pty Ltd andr AndyThompson, an
employee and shareholder of the Compamyr Wolfe andMr Thompson are members of the Australasian Institute of Mining and Metallurgy and have sufficient experience which istoclesatyle of
mineralisationr Yy R (@ LJS 2F RSLI2aArAd dzyRSNJI O2yaARSNIGA2y G2 ljdza t A F& Cake fol Reporing laiEipHition ReSikEMINgral RésouRReS arid y
h NB wSa S NS avir Wafaemalit ThonsoiSapribent to the inclusion in tiisesentationof the matters based on their information in the form and context in which they appear
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Cash and investments total A$23.3 million*, comprising:
A A$15 million cash
A 4 million WGX shares worth A$7.4 million
A 1 million GTT shares worth A$0.9 million

Well funded but very low Enterprise Valuetrading close to cash backing

Exploring for giant Carlistyle gold deposits in Nevada:
A Ly StSLKIylG O2dzyGNB 6. FNNAO]1Qa / 2NIST 2LISNIGA2ya dpna
A Recently extended mineral rights at Ecru via sublease from Newmont
A Gravity underway, AMT next, then first drilling in October

Exploring for world class lode gold and magmatic nickeppercobalt-PGE
deposits in northern Finland:

A Inelephant countryAgnico9 | IKil@E2f R YAy Sz ! y3aft2 | YSNAROIyQa
SakattinickelcoppercobaltPGE deposit)

A Major reconnaissance ionic leach geochemical survey 50% conaplete
identifying distinct new gold anomalous trends for follow up

A Large VTEM surveyartupimminentc¢ aiming to identify EM conductors
prospective for massive sulphide mineralization

Retained nickel rights at Polar Bear following saleWsestgold

* Includes cash at bank plus value of investments in listed companies at end Jun



